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Colchester launches first ASX-listed ETFs, offering investors two distinct 
sovereign bond solutions 
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30 July 2026	

		
Colchester	 Global	 Investors	 has	 launched	 its	 4irst	 ASX-listed	 ETFs,	 bringing	 its	 active	 sovereign	 bond	 and	 currency	
capabilities	to	the	Australian	listed	market	at	a	time	when	investors	are	increasingly	seeking	diversi4ication,	portfolio	
resilience	and	broader	sources	of	yield	enhancement.			
		
The	 launch	 includes	the	Colchester	Global	Government	Bond	Complex	ETF	(ASX:	CISB)	and	the	Colchester	Emerging	
Markets	Bond	Complex	ETF	(ASX:	CIEM),	two	actively	managed	sovereign	bond	strategies	designed	to	address	different	
investor	objectives	while	drawing	on	the	same	long-established	investment	philosophy	and	process.			
		
Unlike	passive	bond	ETFs,	CISB	and	CIEM	are	actively	managed,	with	Colchester	positioning	across	countries,	yield	curves	
and	currencies	 to	 identify	 relative	value	opportunities.	The	 investment	approach	 is	grounded	 in	assessments	of	 real	
yields	and	real	exchange	rates,	seeking	to	identify	undervalued	bonds	and	currencies	across	global	markets.			
		
Keith	Lloyd,	Group	CEO	and	Deputy	CIO	at	Colchester	Global	Investors,	said	the	4irm’s	disciplined	and	specialist	approach	
underpins	the	ETF	launch.	“We’ve	built	our	business	around	doing	one	thing	deliberately	well,	investing	exclusively	in	
global	sovereign	bonds	and	currencies,”	Lloyd	said.		
		
"That	specialist	 focus	has	allowed	us	 to	apply	 the	same	valuation-driven	 investment	process	 for	more	 than	25	years	
across	both	developed	and	emerging	sovereign	debt	markets.	Our	portfolios	are	designed	to	prioritise	liquidity,	capital	
preservation	and	consistency	throughout	market	cycles.”		
		
"Investors	are	approaching	4ixed	income	from	different	perspectives	today.	Some	are	increasingly	focused	on	portfolio	
defence	and	resilience	as	they	navigate	an	uncertain	economic	environment.	Others	are	looking	to	broaden	their	sources	
of	income	and	return	beyond	traditional	credit	markets.”		
		
"For	 investors	 seeking	greater	portfolio	defence,	CISB	provides	access	 to	a	diversi4ied	portfolio	of	 global	 government	
bonds.	For	investors	looking	to	diversify	beyond	traditional	credit	and	access	a	broader	opportunity	set,	CIEM	provides	
exposure	to	local	currency	emerging	market	sovereign	debt.”		
		
"Both	ETFs	are	managed	using	the	same	disciplined	approach,	grounded	in	assessments	of	real	yields	and	real	exchange	
rates,	 and	 provide	 investors	 with	 ef4icient	 access	 to	 our	 sovereign	 bond	 and	 currency	 capabilities	 through	 a	 listed	
structure."		
		
The	 ETFs	 extend	 those	 capabilities	 into	 a	 listed	 format,	 providing	 daily	 accessibility,	 transparency	 and	 ease	 of	
implementation	for	advisers	and	investors.				
		
Monica	Hood,	Head	of	Distribution	for	Australia	and	New	Zealand,	said,	 “These	ETFs	give	 investors	access	to	how	we	
actually	invest,	actively	allocating	across	sovereign	bonds	and	currencies,	not	just	tracking	an	index.”		
		
“What	both	ETFs	have	in	common	is	the	same	expertise,	investment	team	and	active,	value-orientated	investment	style	
that	institutional	investors	have	trusted	for	decades.”		
		
The	launch	re4lects	broader	industry	trends,	with	active	ETFs	continuing	to	gain	traction	in	Australia	as	investors	seek	
more	 targeted	 exposures,	 greater	 4lexibility	 in	 portfolio	 construction	 and	 improved	 access	 to	 specialist	 investment	
capabilities.		



More	about	Colchester	Global	Investors		

Colchester	Global	Investors	is	a	privately	owned	investment	management	4irm	offering	value	oriented,	global	bond	
management	services.	Colchester	has	funds	under	management	of	approximately	AU$45	billion	across	a	variety	of	
investment	products:	Global	Bond,	Global	In4lation-Linked	Bond,	Green	Bond,	Local	Currency	Emerging	Market	Debt,	 
Frontier	Markets	and	Global	Unconstrained	Alpha.		The	4irm	manages	assets	on	behalf	of	a	diverse	client	base	globally	
including	Corporate	and	Public	Pension	Funds,	Foundations,	Endowments,	Insurers,	Sovereign	Wealth	Funds,	Ban
ks,	Wealth	Managers	and	Financial	Planning	4irms.		Colchester	enjoys	a	long-standing	history	of	managing	money	for	many	 p
restigious	Australian	and	New	Zealand	institutions,	with	assets	under	management	of	approximately	AU$9	billion.		

Equity	Trustees	Limited	(“Equity	Trustees”)	(ABN	46	004	031	298),	AFSL	240975,	is	the	Responsible	Entity	for	the	 
Colchester	Global	Government	Bond	Complex	ETF	(ASX:	CISB)	and	the	Colchester	Emerging	Markets	Bond	Complex	
ETF	(ASX:	CIEM)	(the	"ETF").	Equity	Trustees	is	a	subsidiary	of	EQT	Holdings	Limited	(ABN	22	607	797	615),	a	publicly	
listed	company	on	the	Australian	Securities	Exchange	(ASX:	EQT).	This	document	is	not	intended	to	be	securities	or	
4inancial	 product	 advice	 and	 should	 not	 be	 relied	 upon	 as	 such.	 To	 obtain	 a	 copy	 of	 the	 ETF’s	 PDS	 please	 contact	 
Colchester.	The	PDS	should	be	considered	in	deciding	whether	to	acquire,	or	continue	to	hold,	an	investment	in	the	
ETF.	This	information	is	of	a	general	nature	only	and	does	not	take	into	account	the	investment	objectives,	4inancial	
situation	or	particular	needs	of	any	investor	and	should	not	be	taken	as	a	securities	or	stock	recommendation.	These	 
factors	should	be	considered	before	any	investment	decision	is	made	in	relation	to	the	ETF.	The	performance	of	the	
ETF	is	not	guaranteed.	Colchester,	Equity	Trustees	Limited	and	their	related	parties,	their	employees	and	directors	
make	no	representation	(express	or	implied)	and	shall	have	no	liability	in	any	way	arising	from	the	provision	of	this	
document	for	any	loss	or	damage,	direct	or	indirect,	arising	from	the	use	of	this	document.		

The	 Colchester	 Global	 Government	 Bond	 Complex	 ETF	 (ASX:	 CISB)	 and	 the	 Colchester	 Emerging	 Markets	 Bond	 
Complex	 ETF	 (ASX:	 CIEM)	 Target	 Market	 Determination	 is	 available	 at	 EQT.com.au/Our-Services	 or	 at	
https://colchesterglobal.com.au/invest-with-colchester-global/.	A	Target	Market	Determination	is	a	document	which	
is	required	to	be	made	available	from	3	July	2026.	It	describes	who	this	4inancial	product	is	likely	to	be	appropriate	 
for	(i.e.	the	target	market),	and	any	conditions	around	how	the	product	can	be	distributed	to	investors.	It	also	describes	 
the	 events	 or	 circumstances	 where	 the	 Target	 Market	 Determination	 for	 this	 4inancial	 product	 may	 need	 to	 be	
reviewed.		

Please	note	the	following	in	respect	of	Colchester's	regulatory	status	 in	 	Australia:	 	(i)	 	neither	 	Colchester	 	Global		
Investors		Limited		nor	Colchester	Global	Investors	(Singapore)	Pte.	Ltd.	holds	an	Australian	4inancial	services	licence	 
for	the	provision	of	certain	4inancial	services,	and	both	entities	are	exempt	from	the	requirement	to	hold	an	Australian	
4inancial	 services	 licence	 under	 the	 Corporations	 Act	 2001	 (Cwlth)	 in	 respect	 of	 the	 4inancial	 services	 Colchester	 
provides;	(ii)	Colchester	Global	Investors	Limited	is	authorised	and	regulated	by	the	Financial	Conduct	Authority	of	 
the	United	Kingdom	under	UK	laws,	which	differ	from	Australian	laws;	(iii)	Colchester	Global	Investors	(Singapore)	
Pte.	Ltd.	is	regulated	by	the	Monetary	Authority	of	Singapore	under	Singapore	laws,	which	differ	from	Australian	laws.	 
Therefore,	Australian	wholesale	clients	are	not	necessarily	subject	to	the	same	types	of	legal	protections	or	remedies	 
that	they	would	enjoy	 if	Colchester	was	directly	subject	to	the	Corporations	Act.	 	Colchester	 is	entitled	to	offer	 its	
4inancial	services	in	Australia	pursuant	to	an	exemption	from			the	requirement	to	hold	an	Australian	Financial	Services	
Licence	under	the	Corporations	Act,	on	the	basis,	among	other	things,	that	the	clients	are	“wholesale	clients”	within	 
the	meaning	of	the	Corporations	Act.		
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